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[MPOEKT «OBBbEOUHAA»

Oro-BocTtouHaa dmHAaHANA MapTt 2020 — dpeBpanb 2022
XenbCMHKKN, Yycnmaa

CaHKT-MeTepbypr, J/leHnHrpaackaa obnacTb

NMABHAA LUEJIb

Ob6beagMHEHME NYYULLINX NPAKTUK U ONbITa,
NMAPTHEPDI BO3MOYHOCTEN U PECYPCOB ANA YCUNEHUA

MHBECTULMOHHbIX 1 BU3HEeCc-NpoL.eccoB B
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LleneBble rpynnbl [MpoekTa

AKcenepartopbl
MCI B ctagum pocrta YacTHble MHBeCTOpbI
C'rap'ranbl U NPOEKTHbie KOMaHAbl |'|y6nuq|-|b|e (I)OHp,bl

OpraHbl BnacTu MCI 1 cTapTanbl
Kopnopauuu

MeHTOpbI, 9KCNepTbl
bu3sHec-accoumauum
OpraHbl BAacTU, UHCTUTYTbI Pa3BUTUA




MHTerpaTop ny4wmnx pelueHun

«BOpOHKa» u
OUEeHKa NPOEeKTHbIX
3dABOK

ButpuHa UHPopmauuoHHOe
NPOEKTOB Tabno npoeKkros

Mpodnnun un nounck ABTOMaTUYECKU
nosb3oBaTeneun noabop napTtHepos
Maatdopmbl U NPOEKTOB

Mpamoe obweHune
nosab3oBaTteneun

UHBECTULMOHHAA CnpaBOYHUK U dopmuposaHue
6asa npurpaHU4HbIX WHCTPYMEHTbI KOHCOPLIMYMOB
permoHos AnAa busHeca MCTIl




ButpuHa npoeKkToB

MPOEKT ~ rOJI0OCOBAHME
CPEACTBA OT APY3EWN CPEACTBA OT HKO 3PMTENEWN
1. YMHoe kpecno © ”
750008
75000 65 3a
WMHuumaTop Axceneparop OTtpawnb OBBLEM phIHKA 13 150 000 1 35 npoTue
MetpoB A. Axceneparop PAHXurC MPOU3BOACTBO 1000 000 000
2,50 & 15000 £ 75000 KoMaHga npoekTta OkpyKeHme npoekTa
Apyzef noanuc4nkos CpeAcTE cobpaHo MeTp MeaHoB, leHHagwii LLonoxos Apngatizep: ®égop KHAzes,

Bu3sHec-aHren: ExatepuHa Bnacoea

2. make.events @ M
He Tpebyetca
300 000 803a
NHuumaTtop Akcenepatop Otpacnb OB6bEM phIHKa 1z 150 000 1 20 NpoTnB
Murans [l AKYTCKMIA akcenepartop ar > 000 000 000
3. beehive # v ——
50 000 £
100 000 753a
WHuumaTop Akceneparop Otpacne OBBEM peIHKa 13 150 000 1 25 NpoTUB
MuHaega C. busHec-akcenepartop... il 2000 000 000
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UHhopmaumnoHHOe Tabro nNpoeKToB

Coprnposars

Mo paTe nyGAUKaUMK NpoeKTa - |4

Mouck npoexTa (HoMep, HauMeHOBaHKe)

Nowuck

Orpacns

Huyero e snibpano -

Axceneparop

Eapasnicxkuin KyGok a

Buibpars Bce OrmeHnTs BCe

Axcenepatop «B8». Dowa pasanTua
nHHOBaUMA Pecnybnuxn Caxa (AxyTwns)

Axcenepatop Nel

NPOEKTH IKCNEPTHI AKCENEPATOPHI
lpoekTbl
Espasnickuin KyGox X C6pocurn BCe
)
;” | # P ™

2020-0176 Pazpaborka guHaMuyHOR

BHPTYaNnbHOR MOACNH IKOCHCTE MBI

Kpacuopapcxoro xpas

Q IOxHuin depepansun...  14.09.2020

Tpebyempie

5,665,000R...
MHDECTHLIMM

WHBECTOPBI

buorexHonormm  +1

2020-0178 Pa3paborka TexHonornu
NONYYEHHA MATEPHAN0B ANA OYMCTKH
CTONHBIX M PeKanbHbIX BoA C
WCNONB3OBAHHEM BbICWIEr0 BOAHOIO
pacTeHns u copbenTa Ha ocHoBe
oGorawéunon rnuus

Q Uentpanshsiit degep... 14.09.2020

+— Ed
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BHOoTEXHONOrMKM

2020-0141 KomnaxTHas noxoaHas
3ybHan werka-Tpancpopmep 28 1co
BCTpOeHHOM 3y6GHOM nacToR,

Q Cubupcknit pepepans... 06.08.2020

Tpebyembie

6,000,000R...
HMHBECTULMA

Funded by the European Union,
the Russian Federation and
the Republic of Finland.




[Mpodounb n NOUCK Nofib3oBaTenen

[Mpodhunu 3aperncTpupoBaHHbIX Nonb3oBartenen [natpopmel
Bce uenesble rpynnbl MOryT pasmMellaTtb Npodunb

[Tonck no Bcem LeneBbIM rpynnam

CTpykTypa dmnnbTPOB Noucka Ans pasHbliX nonb3oBaTenien

Bo3MOXXHOCTb NPAMOro o6LLeHns
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INTnyHble KaOUHeTbI NoNnb30oBaTeneun

Copruposars

NO HAUMEROBAHMID

Noncx xcnepra

Orpacnesas Ixcneprn3a

06nacry IKCnepTnIm
Ocxomman undopmayns
Komanaa
NpoayxT n pazpaborxa
Ponedx
DakTope pocTa
Buanecmonens

Pycxit npoexTa

JlononuuTensibie NApaMeTpyl

NPOEKTY

SKCNEPTH AKCENEPATOPDI WHBECTOPY

JKCnepTbl

Iimaxos [imutpuit leHHaabeBHY

B} AstozanvacTw +49
il Poiseox +¢
Q POCCHA, ropog Mockea

Crparertuecsoe nnasposanine Pasourne Grameca

Ouerxa Gunameco Buanec-nnannpopane Ynpanrenne Qurancami

Xameros Mapart Punatosuy

B} VIHBECTHUMM M YNPABNSHIHE BXTHBAMM
Wl Pomox +2
Q POCCHA, NPUBOAMCKUA DERLDANBHBIA .

Ynpasnerine 3OSEXTHBNOCTHIO KANMTANS NOMNEMHMI 1A OCHOBE
MENONSIOBAHME OOBEXTOD MKTEANSKTYANLHON COBCTRENHOCTI #
HEMATEDHANBMLIX SKTHE0S

+— Ed
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Q

Yypuna Enena Hukonaesna

£ BuoTexmonormm +39

il Poinox +6

Q POCCHA, Cesepo-3anagHnii defepans.

a
.

[ 3

OGypeerme v pasouTvie nepconana Kowcanmuwr  Brawec-mogens

Pucwn Yrpagnemue CRommpinvg CcTeMaun 42

(®epopos Nasen

B MRPOPMBUHOHHBIE YCYTH
il Npoayxr w paspaborxa
Q PoCCHMA

Project Management

Funded by the European Union,
the Russian Federation and
the Republic of Finland.




ABTOMaTU4eckmm nogoop
NapTHEPOB N NPOEKTOB

[1na Bcex rpynn 3aperncTpmpoBaHHbIX Mofb3oBaTeNnen
[TnaTtgopmbl

DyHKUNA aBTOMATUYECKOro nogdbopa napTHEPOB M MPOEKTOB Ha
OCHOBe 1X Npoduneu

YBeOoMIeHust Npu NosiBNeHMN HOBOIO NMapTHepa Unmn npoekTa

t - - Funded by the European Union,

S
SOUTH-EAST FINLAND - RUSSIA SR '




CepBuCbI onNA nNpsMoro ooLeHuns

TemaTnyeckne obcyxaeHna NPoeKToB, pa3MeLLeHHbIX Ha BUtpuHe
NPOEKTOB

KomMMyHMKaTUBHbIE NNOLWaaKku, XXn3Hb cOo0LLECTB, BUSUTKN COOBOLLECTB
[lockn o6BbABNEHNN

3akpbITble YaTbl

[MpsiMoe B3anmogencTeune vyepes pasagen Feeds nuyHoro kabuHeTa.

NHnumauuna Bsanmonencrteung Yyepes opmmpoBaHMe 3anpocoB YHYACTHUKY
noprana
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MHBecTUUMOHHaA 6a3a permoHoB

JKOHOMMUKA npUrpaHNYHbLIX permMoHoOB
* TlOUCK CTaTUCTUYECKUX N BU3HEC-AaHHbIX ANA PaboTbl Hag NpPoeKTamm
* MHBECTULUMOHHbIN NOTEHLMAN NPUTPAHUYHbBIX PETMOHOB

NMopgpepXXka npeanpUHMUMATENbCTBA
e @unHaHcoBaA U HePUHAHCOBAA NOAAEPKKA
*  WHCTUTYTbl pa3BUTUA

CnpaBOYHUK U none3Hble WabnaoHbl Ana busHeca

 [lonesHble OTKpPbITbie pecypcbl (NpoBepKa busHeca, MHPoOpPMaLMA NO ob6beKTam
HEeABUXMMOCTU N AP.)

e LLabnoHbl U MHCTPYMEHTbI ANAa 6usHeca (popmbl Ana 6GU3Hec-nnaHoB, GUHAHCOBLIX
pPacyeToB, perucTpaumm KomnaHnmn n ap.)

NMapTHepbl Ana pa3BuTma 6usHeca

e Akcenepatopbl, BusHec-nnatdpopmebl, HacTHbie MHBECTOPbI U Ny6ANYHbIE POHAbI, MeHTOpbI
N BU3HEeC KOHCYNbTaHTbl, BU3Hec-accounaumm n aenosble coto3bl, fOCYyAapCTBEHHbIE U
MYHULUMNANIbHbIE OPraHnU3aunmn NoaaepPHKKu

YcnewHble TPpaHCrpaHU4YHbIe NPOEeKTbl

t - - Funded by the European Union,
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LleHHOCTbL lNnaTdopmbi:
Craptanbi n MCI1

Pa3smelleHne Ha BUTPUHE MPOEKTOB — BO3MOXHOCTbL MpuBIieYb MHBECTULINU
NN HAaNTU NAapPTHEPOB

KomnnekcHasi ckopuHroBas u uHaHcoBasi OUEHKa MpoeKTa - CUnbHbIE
N cnabble CTOPOHbI NPOEKTa

KoHTakTbl 4ns noncka oMHaHCOBOW N SKCMEPTHON NoaaepKKu

YyacTtue B akcenepaLnoHHOW nporpaMmme - YCKOpeHe pasBuUTUS NPoekKTa,
9KOHOMWS PECYPCOB

npeﬂ,CTaBﬂeHMe O KOHKYPEHTHbIX NMpoeKkTax AJjid oueHK CBOEro
KOMMeEPYECKOro noteHuyunarna

YyacTtue B koHcopuuyme MCIT gns peanmsaymm MHBECTULMOHHBIX NPOEKTOB

t - - Funded by the European Union,
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LleHHOCTbL lNnaTdopmbi:
MHBecCTOpLI

HabniogaemocTb 3a ANHAMUKOW pa3BUTUS MPOEKTOB

[Tpodurnb npoekta Ha 6ase nHdopmaunu,
BepudmunpoBaHHON 4OBEPEHHLIMWU 3KCNepTamMu

BopoHka NpoekToB — 0TOOP C MUHUMAIbHbIMM
n3aepKkamm

EOVHBbIN dbopMaT OLLEHKU NPOEKTOB (CKOPUHra) —
BO3MO>XHOCTb COMOCTaB/ATb Pa3finyHbIe NPOEKThI
[Tonck napTHepPOB ANA MHBECTULMOHHbIX MPOEKTOB

t - - Funded by the European Union,

S
SOUTH-EAST FINLAND - RUSSIA F RERUBIC '




LleHHOCTbL lNnaTdopmbi:
AKcenepaTopbl

* B3aumopaeincTeme akcenepaTtopos - BO3MOXKHOCTb CObUpaThb
COBMECTHbIE NPOrpaMmmbl U3 NYYLLINX TPEKOB NapTHEpPOB

* BbICTPbIN CTAPT aKcenepaunMoHHOM Nporpammbl (MHTYUTUBHO-
MOHATHbINA MEeXaHU3M MPU3eMIeHns)

* BO3MOXKHOCTb MHTErPaLUMM PA3NNYHbIX aKCeNepaToOpPOB Ha O4HOM
[Mnatdopme

t - - Funded by the European Union,

S
SOUTH-EAST FINLAND - RUSSIA F RERUBIC '




LleHHOCTbL lnaTdopmbi:
OpraHbl Briactu

* cnonb3oBaHWe BUTPUHbI MPOEKTOB A MPUBMNEYEHNS MPOEKTOB U
Y4aCTHUKOB NPOEKTOB HA TEPPUTOPUIO

 [loBbllWeHNEe MHPOPMUNPOBAHHOCTU O CYLLLECTBYHOLLUX
MHCTPYMEHTaxX nogaepXkn npeanpuHMmMmaTtesribCKon AeATerNbHOCTH
B pernoHax 3a CYeT BM3yanusaumm u ctTaHgaptTusaymm

* BO3MOXXHOCTb NpoBeaeHUA KOHKYPCOB coLuarbHbIX MPOEKTOB Ha
nnartgopme

t — - Funded by the European Union,
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PopmuposaHme Koncopumyma MCI1

00000 OOOO
Loqoooooooo)

L o000
Mporpamma Mporpamma Mporpamma
Akcenepauuu 1 Akcenepaunm 2 Akcenepauum 3
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CKopuHroBasa cuctemMma OLUEeHKU NPOeKToB

®
00000 .J CKkopuH2 npoekmoe no3eosnAem CMAHAAPMU3UPOEAML NPOeKMbl Pa3Hoii
cmaduu pazeumus U CPABHUAMb UX 6CeM y4acmHUKam naame¢opmsl no

. €0UHbIM Kpumepusam.
[
o
o ©e o060 0 000 000OCOGCOGOOGOEONGNOGS oo o000
o
bes 3KcnepmHOlj OYEHKU, CKOpUH2 He MoxXem
cyumamecsa eaﬂuaHblM, no cemy u He Moxem o — MpoekT 1 MpoekT 2 MpoekT 3 Mpoekt4 § . MpoekTt n
cqHumameca 4Yem ﬂU60, KpoMme MHeHUA uHuyuamopa o dakTop 1
c80eM npoekme. ®akTop 2
PakTop 100

BUTPUHA

[Mpoekt 1T  T[lpoekT 2 [lpoekT N

|HpoeKT1 | | HpoeKT2|

‘ | JKcnepTHas oLeHKa
£

1]

| S




OueHKa UHBeCTULIMOHHbIX NMPOEKTOB

MHorocgakTopHasa CKOpUHroBasli oLeHKa NPoOeKToB Ha OCHoBe uXx uudcgpoBoro npoduns

NMpoaykTt KomaHpa
OCHOBHOW MNPOAYKT ** MNONHoOTa KoMaHAbl
N TEXHOMOornA %+ OTpacnesom onbIT
OLEeHKa %* OMNbIT y4acTua B
PbIHOYHOCTHU cTaprtanax
3aTrpadeHHble
yCcunums

PbiHOK PakTopbl pocTa
CTPYKTYpa, % CTpaTerndyeckue
pasmep n npenmMyLliecTsa
noTeHuunasn pbiHKa oo NcTopusa n
KOHKYpEeHTHas doakTopbl pocTa
cTparerus npoaax

O OueHka nepcnekTmB: ©akTopos,

+ B
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KOTOpbl€ YyBeJIM4aT WaHCbl CTapTana H
ycnex n CHU3AT PpUCKHU MHBECTOpPA

OueHka HeobxXoaAnMbIX UHBECTULIUIA

PenTUHr roTOBHOCTU NPOEKTOB U
NPOEKTHbIX KOMaHA

CkopuHroaga mogenb: >100 oLeHOYHbIX
KpUTEPMEB MO Kaxaomy doaktopy

Kaxxabln dpakTop paccymTeiBaeTcd rno
KPUTEPUAM, KaXObl KpUTEPUIA
CpaBHMBAETCHA C NMOPOroBbIM 3HAYEHNEM

CKOPUWHIOBbIA OTYET MO NPOEKTY

OTcenBaHUe HenepcnekTUBHbIX
NMPOEKTOB

Funded by the European Union,
the Russian Federation and

CBG- 2052020 the Republic of Finland.



OLeHKa MHBECTULMOHHbLIX MPOEKTOB

CKOpPUHIoBbIN OTYET: CTaAUA U CTOUMOCTb NPOEKTa, A0NIA UHBECTOopa,
peKkoMeHAOBaHHbIU pa3Mep MHBECTULUUN Ha AaHHOW cTaauun

NpogyKT npoekTa Komanpa npoexra

(Crapna paspabortkw npopykra: Cospas MVP

Bbl CO3JaM1 MUHUMATbHbIN XKU3HECNOCOBHDIA NPOLYKT M HAUHAETE er0 TECTHPOBATL. OBPATHTE BHUMEHWE, UTO MAaBHON 3ajauei
Ha [JaHHOM 3Tane ARNAETCA cO0p OBPATHOM CBA3M OT NOTPEGUTENe ANA TOro, UToGbI 4OBECTM A0 COBEPLIEHCTEA NONE3HbIE
CBORCTEA BaLero NpoaykTa v AMsaiHa ANA BONNCLEHUA B NONHOUEHHOM KOMMEPUECKOM MPeancxKeH My 33% OneT yuacrwn & crapTanax 2y Gonse
80%
3aTpaveHHble ycunuA Ha pa3paboTky npoaykTa: > 6000 uacos
Bbl BNOMMNM JOCTATONHO MHOMD BPEMEHM B Da3paboTKy NPoAyKTa, YTo Ge3yCnoBHO ABMAETCA NNKICOM B FMa3ax cTapTan-

wHBECTOpa. OnuwWTe B Mpothune NPoekTa pacnpeaeneHe N0 XapaKTepy 3aTpadeHHbIX YCUNMA: Kakylo AoNnio Bel 3aTpaTiM Ha

i > o COCTae KOMHOEE He 23naHEHE! HEKOTOPEIE KMS0USERIE ROIHLIAM
pa3sMTHe GYHKLMOHANBHBIX CBOACTE, KAKYEO 0N Ha CE0P UHGOPMALIKM M 0BPaTHOM CBA3W, Ha AM3ARAH, HA Pa3patoTKy GiaHec-

Mogenn? .
MpodecchonansHeIf ML ECTh CRSUMAMHCTE N0 MERKETHHTY/ NPOAawaM/ NECH3IB0RCTEY B A3HHOR oTREchk
Kaomasga Bawero npoekra Bcé ewd Ha cTagwk GopMmposanna. 3ToT HaKTOp CYWECTEEHHD CHIHAET (HHEHCOBYH CUEHKY
MPOEKTE, HECMOTPA 3 NoTeHuMan Bawero npogykTa. YaanuTe NOBLILEs =08 BHUMEHIE NPHENEYEHII0 ONLITHLIX NEcdecouosancs
PbIHOK npoexta B0 BO2X PYHKUMOHENbHEX Chepax

Thn priika: Maccosbii KOPNOPATHEHBIR PHIHOK

PaboTa Ha MaccoaoM B2B poikKe 0GbI4HO HE MMeeT TPYAHOCTEN C BIXOAOM Ha PbIHOK, BEMY NPOCTLIX NPOLEAYP B PHHATAW
MEHEIMEHTOM DELEHWH O MOKYTKE TaKUX TOBAPOE/YCIYT, W CYNMT HeNMoXMe pesynbTaTol Npofa. C ApYroi CTOPOHS, 3TOT TN
ABMAETCA O|HIM W3 CAMbIX HACBILEHHDIX B MNaHE KOHKYPEHLIMM W COMPOBOXIZETCA BbICOKUMM N3AEDKKEMM KOHKYDEHTHOM
Gopblbl, YTO CHUMKEET NOTEHUMEN A0GABNEHHOA CTONMOCTH, M, COOTBETCTBEHHO, CHIXEET NOTEHLMAN KanWTanuaaunm.

75% Howukype#Thas crpatern: [lyyws oCHOBHER TEXKHONOTMA, MMASPCTED NO KE4ECTEY

DakTopel pocTa

Pazmep NoTeHLMENLHOTO PEIHKA: CBbiwe 5000 M+ py6 WCTopuA npopasc Pazossie KNWesTE, NPO0asH HECTAGHEHEE

50%

ECMW NOTEHUMANbHAA EMKOCTb PbIHKA 0GbEXTUBHO OUEHMBAETCA BbIlE 5 MAPA PYG., BEMIY NOTEHUMANA KANUTaNK3aLMK, 3T0
BbI3bIEAET CaMbli GONbLIGH MHTEPEC CTAPTar-WHBECTOPOB, NOCKOMNbKY YYaCTHE B MPOSKTE MOMET CO BPEMEHEM NPHBECTM K
WENaesMoMy POCTY OXOOHOCTH BIIOMKEHHIA.

BoaMomHD, ANA NOBLILEHHA NOTEHLMENE NPOEXTE TREGYETCA NEPECMOTPETE KOHKYPEHTHYS0 CTRETEMME0, WITH NHNDKKTE: YCOUIMA
JANA NOBLIESHA JEMHTERECOSIHHOCTH NDGIYKTOM NOTEHUMANLHEIX NOTP2GUTENSA.

. Mcxona s npegnonaraemMon CTOMMOCTHI:
Jinsa Bawero npoekra co3pnaH lpo¢uns, rae coxpaHeHsl BHecéHHble Bamu ceefilenus. 0bpaTture

BHUMAdHWe, YTO CTeneHb 3anofHeHuA npoqmnﬂ HenocpeacTBeHHO B/IUAGT HAa BEPOATHOCTbL
3dWHTepecoBaHHOCTH Bawum "pOEKTOM CO CTOPOHbI NOTEHUWANBHOTO UHBECTOPA.

96 000 unv 120 000 Thic.py6.
(Post-Money Value)
CornacHo BBeleHHbIM Bamu cBeleHAM MOXXHO NpPeAnonoynTh, 4To Ball NnpoekT HaxoauTeAa Ha

- Ecnu Baw 61sHec 6yaeT yaauHo pasBUBaTLCA, TO Brepeau y Bac BOZMOXHbI HECKONBKO MNOCEBHbIX U BEHYYPHbIX
npeanoceBHOM craguu, a cneymanusnMpoBaHHble MHBECTOPbI MOMYT MPeANoXUTb PUHaAHCUpPOBaHWE B
PayHAOORB, B pe3y/ibTaTe KOTOpPbIX A0MA NePBbIX MHBECTOPORB M M3Ha4allbHbIX BNnagenoues ﬁyﬂeT pPasmMbiBaTbCA.

pasMepe: NmeHHo noaToMmy Ha I'IPEHI'IDCEBHOI‘;i cTaguu cTapTan-uHBecTopbl 06bIYHO nokKynarwT He MeHee 5% ,ELDJ'IBIZ, yTo6bl
He B 6yaylUeM NakeT He Gbli CIIULIKOM Man. Takoke He NoKynaloT Gonblue 20%, UTo6bl B GyAyLieM nakeT
0, o,
4 800w 12 000 TblC—Pyﬁ- sa 5% nnm 10% yuactus B MNpoexre, BNagenbUeB-ocHOBaTeNei He OKasasnca CAMWKOM Man, M OHW He NoTepsanM MOTUBaLMIO K peanuaaumm MNpoexTa.
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YBsA3Ka ueneu u pecypcoB noprtana

PassuTue
LIE/1b: OcBoeHune obnacten pocTa bt

yepes akcenepauynoHHYH
A4eATeENbHOCTb, HAaMNPaB/IEHHbIX Ha

pa3BVITME anFpaHMqulx fipotiacen Bussnenpuoemoaﬁnac*reﬁ Ocaoeuggcignacreﬁ
TEPPUTOPUA.

CTpyKTYypa dopcaiTbl Axcenepauus

Peanusauus nporpammbl MAeT oT

onpeaeneHns Todyek (obnacren)
pocTa U pOPMUPOBAHUA CTPaTErMN
UX Pa3BUTUA. Hanee B paMmKax Pecypc T e
NJ1aHOB Pa3BUTUA CO3Aat0TCA 2 e B
aKkcenepaumoHHble NPorpammebl,
CNocobCTByOLME OCBOEHMIO

obnacten pocta yepes 3anyck [t rrm e

npeanpnHNMaTeNIbCKNX NMPOEKTOB -
3apauu

t [— - Funded by the European Union,

S
SOUTH-EAST FINLAND - RUSSIA s '




YyactHuku nopTtana «O06beanHAaAa» yepes3 npusmy
aKkcernepauMoOHHOU AeATESNIbHOCTU

. MCn
crapran $ NHBecTOop
» MpeanpvHMMaTenei . o

Llenegble 2pynnbl B pamKax | /HHoBaTop w - AA Bal3e p
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